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QUESTION BOOKLET  
This question paper contains 170 questions. / 170  
All questions are compulsory.  
One question carries half mark only.  
Maximum Marks : 85   85 
Time : 2 Hours    2  
 

1. A firm producing a large number of products will follow the pricing strategy 
known as  

 (A) cost-plus pricing  (B) differential pricing 
 (C) product-line pricing (D) price leadership 
                    
 (A) -    (B)    
 (C) -   (D)    
 

2. In perfect competition in the long-run there will be  
 (A) Normal profits  (B) Supernormal profits 
 (C) Production   (D) Costs 
          
 (A)    (B)   (C)   (D)   
 

3. In oligopoly market linked demand curve explains 
 (A) collusion among rival firms (B) average variable cost curves 
 (C) short-run average cost curve (D) long-run average cost curve 
          
 (A)      (B)     
 (C) -     (D) -     
 

4. A firm under perfect competition is the price 
 (A) Taker (B) Maker (C) Developer (D) None of these 
         
 (A)    (B)    (C)    (D)     
 

5. When goods in the domestic market are sold at a high price and in the 
foreign market at a low price, it is a situation of  

 (A) Dumping   (B) Perfect Competition 
 (C) Oligopoly   (D) Duopoly 
                     
 (A)    (B)    (C)   (D)   
 

6. Upanishad are books on 
 (A) Philosophy (B) Law (C) Religion (D) Yoga 
     
 (A)  (B)   (C)   (D)   
 

7. Who founded Pataliputra ? 
 (A) Udayin (B) Ashoka (C) Bimbisar (D) Mahapadmananda 
      ? 
 (A)  (B)  (C)  (D)  
 

8. The first Buddhist Council was held at  
 (A) Nalanda (B) Gaya (C) Rajgriha (D) None of these 
        
 (A)  (B)   (C)   (D)     
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9. The last Mauryan Emperor was 
 (A) Avanti Varma  (B) Nandi Vardhana 
 (C) Jalok   (D) Brihadratha 
      
 (A)   (B)   (C)   (D)  
 

10. Who was the founder of Puhar ? 
 (A) Karikala   (B) Senguttuvan 
 (C) Mendujeliyan  (D) None of these 
      ? 
 (A)  (B)  (C)   (D)     
 

11. ‘Mrichhakatika’ was written by 
 (A) Vikramaditya (B) Sudraka (C) Kalhana (D) Banabhatta 
 ‘’      ? 
 (A)   (B)  (C)  (D)  
 

12. Amir Khusrau was a famous court poet of  
 (A) Akbar   (B) Mahmud Ghazanvi 
 (C) Ala-ud-din Khilji  (D) None of these 
        ? 
 (A)     (B)    
 (C)     (D)     
 

13. Where is the famous Virupaksha temple located ? 
 (A) Bhadrachalam  (B) Chidambaram 
 (C) Hampi   (D) None of these 
       ? 
 (A)  (B)  (C)   (D)     
 

14. Bhakt Tukaram was a contemporary of which Mughal Emperor ? 
 (A) Babur (B) Akbar (C) Jahangir (D) Aurangzeb 
         ? 
 (A)   (B)   (C)   (D)   
 

15. Where is the mausoleum of Shershah ? 
 (A) Sasaram (B) Delhi (C) Kalinjar (D) Sonargaon 
      ? 
 (A)  (B)   (C)   (D)  
 

16. Who was called ‘Chanakya of Maratha Politics’ ? 
 (A) Baji Rao II   (B) Balaji Viswanath 
 (C) Nana Pharnabis  (D) None of these 
   ‘   ’    ? 
 (A)  II   (B)   
 (C)      (D)     
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17. The successor of Maharaja Ranjit Singh was  
 (A) Kharaq Singh  (B) Sher Singh 
 (C) Harihar Singh Malwa (D) Naunihal Singh 
        
 (A)      (B)   
 (C)      (D)    
 

18. Who was associated with Ryotwari settlement of Madras ? 
 (A) Malcom (B) Metcalfe (C) Munro (D) Elphinstone 
           ?  
 (A)  (B)  (C)  (D)  
 

19. Who among the following is known as ‘Martin Luther of India’ ? 
 (A) Swami Dayanand Saraswati (B) Raja Rammohan Roy 
 (C) Swami Vivekananda (D) Swami Shraddhanand 
            ? 
 (A)      (B)    
 (C)     (D)    
 

20. Where did the ‘Tebhaga Movement’ occur in 1946 ? 
 (A) Bihar (B) Punjab (C) Gujarat (D) Bengal 
 1946  ‘ ’    ? 
 (A)   (B)   (C)   (D)   
 

21. Who led the Salt Satyagraha with Mahatma Gandhi ? 
 (A) Annie Besant  (B) Mridula Sarabhai 
 (C) Muthu Lakshmi  (D) Sarojini Naidu 
           ? 
 (A)    (B)   (C)    (D)   
 

22. By which name/names is our country mentioned in the constitution ? 
 (A) India and Bharat  (B) India and Hindustan 
 (C) Bharat only   (D) India, Bharat and Hindustan 
            ? 
 (A)      (B)    
 (C)      (D) ,    
 

23. The word ‘Hindus’ in Article 25 of the Constitution of India does not include  
 (A) Buddhists (B) Jains (C) Sikhs (D) Parsis 
      25    ‘’      ?  
 (A)  (B)  (C)  (D)  
 

24. The Directive Principles of State Policy are  
 (A) Justiciable  
 (B) Non-Justiciable 
 (C) Only same of the provisions are justiciable  
 (D) None of these 
        
 (A)     (B)  
 (C)       (D)     
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25. All the executive powers in Indian Constitution are vested with 
 (A) Prime Minister  (B) President 
 (C) Parliament   (D) Council of Ministers 
          
 (A)  (B)  (C)  (D)  
 

26. Who can initiate impeachment proceedings against the President of India ? 
 (A) Only Lok Sabha  (B) Only Rajya Sabha 
 (C) Either House of the Parliament (D) Any Legislative Assembly 
            ? 
 (A)     (B)    
 (C)        (D)     
 

27. Finance Bill of Indian Government is presented in 
 (A) Upper House   (B) Lower House 
 (C) Legislative Council (D) Legislative Assembly 
           ? 
 (A)   (B)   (C)   (D)   
 

28. When was the Wealth Tax first introduced in India ? 
           ? 
 (A) 1948 (B) 1957 (C) 1976 (D) 1991 
 

29. How many times did the President of India declare National Emergency so 
far ? 

 (A) Never (B) Only once (C) Only twice (D) Thrice 
               ? 
 (A)    (B)    (C)     (D)    
 

30. In India, agriculture income is calculated by 
 (A) Input method   (B) Output method 
 (C) Expenditure method (D) Commodity flow method 
            ? 
 (A)      (B)   
 (C)      (D)     
 

31. Rourkela Steel Plant was set up with the assistance from 
 (A) U.S.S.R. (B) West Germany (C) U.S.A. (D) U.K. 
           ? 
 (A) U.S.S.R. (B)    (C) U.S.A. (D) U.K. 
 

32. New Capital issue is placed in 
 (A) Primary market  (B) Secondary market 
 (C) Grey market   (D) Black market 
         ? 
 (A)   (B)    (C)    (D)    
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33. Open Market Operations of RBI refer to buying and selling of 
 (A) Commercial Bills  (B) Foreign Exchange 
 (C) Gold   (D) Government Bonds 
 RBI           ? 
 (A)    (B)   (C)   (D)   
 

34. Who propounded the ‘The Market Law’ ? 
 (A) Adam Smith (B) J.B. Say (C) T.R. Malthus (D) David Ricardo 
 ‘ ’    ? 
 (A)   (B) ..  (C) ..  (D)   
 

35. The Tropic of Cancer does not pass through 
 (A) India (B) Egypt (C) Mexico (D) Iran 
         
 (A)   (B)   (C)  (D)  
 

36. The most abundant metal in the Earth’s crust is  
 (A) Magnesium (B) Calcium (C) Iron (D) Aluminium 
              
 (A)  (B)  (C)   (D)  
 

37. The world’s most active volcano is  
 (A) Cotopaxi (B) Fujiyama (C) Vesuvius (D) None of these 
        
 (A)  (B)  (C)  (D)     
 

38. The Great Victorian Desert is located at  
 (A) Australia (B) India (C) Egypt (D) North Africa 
       
 (A)  (B)   (C)  (D)   
 

39. V-shaped valley is formed by 
 (A) wind   (B) glacier  
 (C) underground water (D) river 
 V-      
 (A)    (B)    (C)    (D)    
 

40. Diego Garcia is in 
 (A) Arabian Sea (B) Bay of Bengal (C) Indian Ocean (D) Gulf of Aden 
     
 (A)     (B)     (C)     (D)      
 

41. The World’s highest waterfall is in  
 (A) Venezuela (B) U.S.A. (C) Brazil (D) India 
        
 (A)    (B) ...  (C)   (D)    
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42. Most of the weather phenomena take place in 
 (A) Stratosphere (B) Ionosphere (C) Mesosphere (D) Troposphere 
       
 (A)  (B)   (C)  (D)  
 

43. On the clear winter night earth is cooled by 
 (A) Conduction (B) Radiation (C) Convection (D) Condensation 
              ? 
 (A)  (B)  (C)  (D)  
 

44. The trade winds are strongest during  
 (A) Winter   (B) Summer 
 (C) Rainy season   (D) Autumn season 
     _____     
 (A)    (B)   
 (C)     (D)    
 

45. Siderite is an ore of 
 (A) Copper (B) Tin (C) Aluminium (D) Iron 
     ? 
 (A)   (B)  (C)  (D)  
 

46. The highest grade and best quality coal is 
 (A) Anthracite (B) Lignite (C) Peat (D) Bituminous 
           
 (A)   (B)   (C)  (D)  
 

47. India is the world’s largest producer of  
 (A) Rice (B) Wheat (C) Millet (D) Cotton 
           ? 
 (A)   (B)  (C)   (D)   
 

48. Nathu La pass is in 
 (A) Sikkim   (B) Bhutan 
 (C) Arunachal Pradesh (D) Jammu and Kashmir 
 -    
 (A)      (B)    
 (C)      (D)      
 

49. Project Tiger was launched in 
       ? 
 (A) 1969 (B) 1970 (C) 1972 (D) 1973 
 

50. The first nuclear power plant was installed in 
 (A) Maharashtra (B) M.P. (C) Rajasthan  (D) U.P. 
          ? 
 (A)  (B)  (C)  (D)    
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51. Decibel is the unit of 
 (A) speed of light  (B) intensity of sound 
 (C) intensity of heat  (D) None of these 
     ? 
 (A)      (B)    
 (C)     (D)     
 

52. The best conductor of heat among the following is 
 (A) Alcohol (B) Mercury (C) Ether  (D) Water 
           : 
 (A)   (B)  (C)  (D)  
 

53. Pitch is sensation which depends upon 
 (A) Frequency (B) Amplitude (C) Wavelength (D) Velocity 
         
 (A)    (B)    (C)    (D)    
 

54. The image formed on the retina of a human eye is 
 (A) virtual and inverted (B) virtual and erect 
 (C) real and erect  (D) real and inverted 
          
 (A)     (B)     
 (C)      (D)     
 

55. Filament of electric bulb is made of 
 (A) Tungsten (B) Nichrome (C) Lead (D) Aluminium 
         
 (A)    (B)    (C)    (D)    
 

56. A mixture of carbon monoxide and hydrogen is called  
 (A) Producer gas   (B) Water gas 
 (C) Natural gas   (D) None of these 
           
 (A)    (B)   (C)   (D)     
 

57. Ordinary glass is 
 (A) Sodium silicate  (B) Calcium silicate 
 (C) Calcium and sodium silicate (D) Copper silicate 
     
 (A)     (B)    
 (C)      (D)    
 

58. Sourcing of milk is due to 
 (A) Protozoa (B) Bacteria (C) Virus (D) Nematode 
         ? 
 (A)  (B)  (C)   (D)  
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59. Which part of plant yields opium ? 
 (A) Leaves (B) Fruit (C) Flower (D) Root 
         ? 
 (A)  (B)  (C)  (D)  
 

60. The 2017 UN climate change conference (COP23) was held in which country ? 
 (A) France (B) U.S.A. (C) India (D) Germany 
    2017 UN    (COP23)   ? 
 (A)   (B) U.S.A. (C)   (D)  
 

61. Who has been appointed the new chairman of Bombay Stock Exchange ? 
 (A) Sethurathnam Ravi (B) S. Ramadorai 
 (C) Prem Kumar   (D) Sudhakar Rao 
              ? 
 (A)    (B) .  (C)    (D)    
 

62. Who has won a National Championship Crown at the 61st National Shooting 
Championship 2017 ? 

 (A) Shreyasi Singh  (B) Rajeshwari Kumari 
 (C) Shagun Chowdhary (D) Soumya Gupta 
 61    2017       ? 
 (A)     (B)    
 (C)      (D)   
 

63. Which country hosted the 4th Global Conference on sustained eradication of 
child labour ? 

 (A) Germany (B) South Africa (C) New Zealand (D) Argentina 
    ‘    ’  4      ? 
 (A)   (B)   (C)  (D)  
 

64. Which one of the following countries has declared Yoga as sports activity ?  
 (A) Saudi Arabia (B) Iran (C) Israel (D) Turkmenistan 
              ?  
 (A)   (B)  (C)  (D)  
 

65. Which country has launched the world’s first fully electric cargo ship ? 
 (A) China  (B) South Korea (C) Malaysia (D) Singapore 
               ? 
 (A)   (B)   (C)  (D)  
 

66. The only temple of ‘Manu’ in India is at  
 (A) Kullu (B) Manali (C) Sarahan (D) Mahan 
         
 (A)  (B)   (C)  (D)  
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67. The area known as the valley of ‘honey and milk’ is  
 (A) Kullu valley (B) Chamba valley (C) Spiti valley (D) Dun valley 
    ‘    ’       ? 
 (A)    (B)    (C)    (D)    
 

68. ‘Musk Deer’ farm is located at  
 (A) Kandaghat (B) Summerhill (C) Tara Devi (D) Kufri 
 ‘  ’    ? 
 (A)  (B)  (C)  (D)  
 

69. ‘Cheni Pass’ is located in district 
 (A) Kullu (B) Mandi (C) Solan (D) Chamba 
 ‘ ’      ? 
 (A)  (B)  (C)  (D)  
 

70. The valley Chandra Bhaga is called as  
 (A) Pattan valley (B) Lingti valley (C) Chandra (D) Kokhsar 
       
 (A)    (B)    (C)  (D)   
 

71. Who was the first lady Governor of Himachal Pradesh ? 
 (A) Prabha Rao   (B) V.S. Rama Devi 
 (C) Leela Seth   (D) Sarojini Naidu 
         ? 
 (A)    (B) ..   (C)    (D)   
 

72. He could not cut the grass today because the handle of the machine _______ 
broken a few days ago. 

 (A) has (B) will have (C) shall (D) had 
 

73. Antonyms of the word ‘Irrevocable’ is  
 (A) Solid (B) Fast (C) Transitional (D) Interruption 
 

74. Meaning of the idiom ‘To stick to one’s colours’ is  
 (A) to refuse to yield  (B) to be patriotic 
 (C) to be notorious  (D) to be straight forward 
 

75.    
 (A)  (B)  (C)  (D)  
 

76.    
 (A)  (B)  (C)  (D)  
 

77. ‘’     ? 

 (A)  (B)  (C)  (D)  
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78. Correlation varies from –1 to  
 (A) +1 (B) +3 (C) 0 (D) None of these 
  –1  ____      
 (A) +1 (B) +3 (C) 0 (D)      
 

79. Which is a small test ? 
 (A) T-test (B) Correlation (C) Probability (D) Error 
      ? 

 (A) T- (B)  (C)  (D)  
 

80. Null hypothesis is expressed by 
 (A) H1 (B) H0 (C) H2 (D) None of these 

   ______        
 (A) H1 (B) H0 (C) H2 (D)     
 

81. Regression of X and Y can be expressed by 
  X  Y      
 (A) a + b = X – Y  (B) X = a + bY 

 (C) 
X
Y = a + b   (D) None of these /     

 

82. Which is used to test hypothesis concerning variance ? 
 (A) Regression (B) Correlation (C) Average (D) F-distribution 
               ? 

 (A)  (B)  (C)  (D) F- 
 

83. Which is a type of sample ? 
 (A) Quota (B) Value (C) Fit test (D) Standard error 
       ? 

 (A)  () (B)  () (C)   (D)   
 

84. Dependent term is used in 
 (A) Average (B) Correlation (C) Demand (D) All of these 
        
 (A)   (B)   (C)   (D)    
 

85. Ranking method is a tool of 
 (A) Correlation (B) Average (C) Mode (D) Probability 
      ? 

 (A)  (B)   (C)  (D)  
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86. Regression means 
 (A) To return back (B) Less (C) To cut down (D) Value 
   
 (A)    (B)  (C)    (D)   
 

87. Regression of x upon y can be expressed by 
 x  y        ? 

 (A) x – –x = r 
x

y
 (y – –y)  (B) r = 

x – y
y  

 (C) r = 
x
y (1 – x)   (D) None of these /     

 

88. Which of the following is used for test of goodness of fit ? 
 (A) Chi-square test  (B) t-test 
 (C) Z-test   (D) F-test 
      ‘  ’       ? 
 (A) -   (B) t- 
 (C) Z-   (D) F- 
 

89. Which of the following is/are based on probability theory ? 
 (A) Decision theory  (B) Sampling theory 
 (C) Games theory  (D) All of these 
           ? 
 (A)   (B)   (C)   (D)    
 

90. What is the chance of drawing a queen from a pack of 52 cards ? 
 52            ? 

 (A) 
1
9   (B) 

1
13 

 (C) 
1
52   (D) None of these /     

 

91. A bag contains 10 white and 6 red balls. What is the probability of drawing 
a white ball ? 

    10   6   ,         ? 

 (A) 
5
8 (B) 

6
8 (C) 

3
8 (D) 

2
8 

 

92. Probability includes 
 (A) Simple events  (B) Equally likely events 
 (C) Dependent events  (D) All of these 
     
 (A)     (B)    
 (C)     (D)    
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93. 8P3 can be expressed by 

 8P3       

 (A) 
8!

(8 – 3)!   (B) 
8!
3! 

 (C) 
(8 – 3)!

8!    (D) None of these /     
 

94. In how many ways we can arrange 4 books in a book shelf ? 

         4      ? 

 (A) 23 (B) 24 (C) 26 (D) 30 
 

95. In how many ways can the letters of the word ‘RIGHT’ be arranged ? 
 (A) 120 ways (B) 18 ways (C) 17 ways (D) 100 ways 
    ‘RIGHT’         ? 

 (A) 120  (B) 18  (C) 17  (D) 100  
 

96. What is the probability of getting either 1 or 3 from the throw of a dice ? 

      1  3       ? 

 (A) 
1
3 (B) 

3
6 (C) 

4
3 (D) 

6
7 

 

97. Which of the following statistical method may be used for quality control ? 
 (A) Range (B) Mean (C) Median (D) Mode 
                  ? 

 (A)  (B)  (C)  (D)  
 

98. Systematic sampling belongs to 
 (A) quota sampling  (B) non-probability sampling 
 (C) probability sampling (D) None of these 
       
 (A)     (B) -  

 (C)    (D)     
 

99. Non-sampling error occur at the time of 
 (A) observation   (B) approximation 
 (C) processing of data  (D) All of these 
 -      ?  
 (A)    (B)  

 (C)     (D)    
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Directions (Q. 100 to 109) : Use the following information to answer : 
 

In 2000, out of a total of 3500 workers of a factory 2400 were members of a trade 
union. The number of women employed was 400 out of which 350 did not belong 
to a trade union. In 2005, the number of union workers increased to 3160 of which 
2580 were men. On the other hand, the number of non-union workers fell down to 
416 of which 360 were men. In 2012, there were 3600 employees, who belonged 
to a trade union and 100, who did not belong to a trade union, of all the employees 
in 2010, 600 were women, of which only 16 did not belong to trade union. 
 (. . 100  109) :          : 
 2000 ,  3500     2400         
  400    350         2005     
  3160    2580    , -    
 416    360     2012   3600       
   100         2010 ,     600  
,   16         
 

100. In 2000 total number of workers (male + female), who were not members of 
trade union 

  2000      ( + )         
 (A) 750 (B) 950 (C) 1100 (D) 1200 
 

101. In 2000 total number of male workers were 
  2000         
 (A) 2200 (B) 3100 (C) 3200 (D) 3400 
 

102. In 2000 number of male workers, who did not belong to a trade union  
  2000              
 (A) 750 (B) 950 (C) 1100 (D) 1150 
 

103. In 2000 number of female workers who are member of trade union  
  2000             
 (A) 25 (B) 50 (C) 100 (D) 75 
 

104. In 2000 number of male workers, who are member of trade union  
  2000             
 (A) 2200 (B) 2350 (C) 2300 (D) 2400 
 

105. In 2005 number of female workers, who did not belong to a trade union  
  2005              
 (A) 36 (B) 56 (C) 59 (D) 86 
 

106. In 2005 number of female workers, who are member of trade union  
  2005             
 (A) 380 (B) 580 (C) 660 (D) 980 
 

107. In 2010 number of male workers, who not belong to a trade union  
  2010             
 (A) 84 (B) 584 (C) 3016 (D) 5016 
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108. In 2010 number of female workers, who are member of trade union  
  2010             
 (A) 284 (B) 364 (C) 584 (D) 496 
 

109. In 2010 number of male workers, who are member of trade union ? 
  2010             
 (A) 2896 (B) 3010 (C) 3016 (D) 3200 
 

110. Positional average is/are 
 (A) Mean (B) Median (C) Mode (D) Both (B) and (C) 
     
 (A)  (B)  (C)   (D) (B)  (C)   
 

111. Range limit can be expressed as  

 (A) R = L + S (B) R = 
L + S

2  (C) R = L – S (D) None of these 

        

 (A) R = L + S (B) R = 
L + S

2  (C) R = L – S (D)     
 

112. Which of the following statistical measure is based on all observations ? 
 (A) Harmonic mean  (B) Range 
 (C) Mode   (D) None of these 
             ? 
 (A)      (B)  
 (C)    (D)     
 

113. Which of the following can be calculated from a cumulative frequency curve ? 
 (A) Geometric mean  (B) Harmonic mean 
 (C) Median   (D) Mode 
              ? 
 (A)   (B)   (C)  (D)  
 

114. Which of the following is a relative measure of dispersion ? 
 (A) Variance   (B) Co-efficient of variation 
 (C) Both (A) & (B)  (D) None of these 
           ? 
 (A)    (B)   
 (C) (A)  (B)    (D)     
 

115. The most commonly used measure of dispersion is 
 (A) Range   (B) Standard Deviation 
 (C) Coefficient of Variation (D) Quartile Deviation 
         
 (A)    (B)   
 (C)      (D)   
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116. The model class is a class with 
 (A) highest frequency  (B) lowest frequency 
 (C) no frequency   (D) None of these 
    ______     
 (A)      (B)    
 (C)     (D)     
 

117. If the first and third quartile is 40 and 80 respectively, the median is 
       40  80      
 (A) 60 (B) 50 (C) 45 (D) 70 
 

118. The range based on middle 50% of the observations is called  
 (A) quartile deviation  (B) interquartile deviation 
 (C) interquartile range  (D) None of these 
   50%         
 (A)     (B)    
 (C)     (D)     
 

119. For symmetrical distribution which of the following is true ? 
 (A) Median – Q1 = Q3 – Median (B) Mode – Q1 = Q3 – Median 

 (C) Mean – Q1 = Q3 – Mode (D) None of these  

            ? 
 (A)  – Q1 = Q3 –  (B)  – Q1 = Q3 –  
 (C)  – Q1 = Q3 –   (D)      
 

120. Arithmetic mean of a group of 100 items is 50 and of another group of 150 
items is 100. What will be the mean of all items ? 

 (A) 75 (B) 100 (C) 80 (D) None of these 
 100       50    150     100 

,        
 (A) 75 (B) 100 (C) 80 (D)     
 

121. Given mode = 22 and Median = 214. Find out the average mean. 
  = 22   = 214          
 (A) 21.1 (B) 21.4 (C) 22.1 (D) 22.4 
 

122. In a moderately asymmetrical distribution, the mode and mean are 42 and 
40 respectively. The median is  

         42  40 ,     
 (A) 39 (B) 40.67 (C) 38 (D) 41.02 
 

123. Which of the following is a relative measure of dispersion ? 
 (A) Standard Deviation (B) Variance  
 (C) Coefficient of Variation (D) None of these 
           ? 
 (A)      (B)  
 (C)     (D)     
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124. Arithmetic mean of 98 items is 50. Two items 60 and 70 were left out at the 
time of calculation. What will be the correct mean of all the items ? 

 98     50        60  70     
       ? 

 (A) 50.2 (B) 50.3 (C) 49.9 (D) 50.9 
 

125. Curve of normal distribution is 
 (A) Symmetrical   (B) Perfectly symmetrical 
 (C) Asymmetrical  (D) None of these 
       
 (A)   (B)    (C)   (D)     
 

126. Not rejecting null hypothesis, when it is in fact false is  
 (A) Type I error   (B) Type II error 
 (C) Two tailed error  (D) None of these  
      ,        : 
 (A)  I  (B)  II  (C)    (D)      
 

127. The level of significance is the probability of committing 
 (A) Type I error (B) Type II error (C) Type III error (D) None of these 
    _________      
 (A)  I  (B)  II  (C)  III  (D)     
 

128. Chi-square test is based on 
 (A) Frequencies   (B) Mean 
 (C) Standard Deviation (D) All of these  
 -  ______     
 (A)   (B)   (C)   (D)    
 

129. Yates has suggested a correction in chi-square value, when cell frequencies are  
 (A) large (B) small (C) uniform (D) None of these 
   -        ,    ______   
 (A)  (B)  (C)  (D)     
 

130. T-test was developed by 
 (A) RA Fisher   (B) William Gosset 
 (C) Karl Pearson   (D) None of these 
 T-       ? 
 (A) ..  (B)   (C)   (D)     
 

131. Which one among the following is a small sample ? 
 (A) 5 (B) 10 (C) 29 (D) All of these 
         ? 
 (A) 5 (B) 10 (C) 29 (D)    
 

132. Which of the following test is used to test the significance of the coefficient 
of association ? 

 (A) Z-test   (B) T-test 
 (C) Chi-square test  (D) F-test 
                     ? 
 (A) Z-   (B) T- 
 (C) -   (D) F- 
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133. The total area of a normal distribution between the average value  1.96 of 
standard deviation is 

 (A) 95% (B) 99% (C) 100% (D) None of these 
       1.96           
 (A) 95% (B) 99% (C) 100% (D)     
 

134. Goodness of fit of a distribution is tested by 
 (A) T-test   (B) Chi-square test 
 (C) F-test   (D) None of these 
            ? 
 (A) T-   (B) -  
 (C) F-   (D)     
 

135. F-test is a  
 (A) Probability test  (B) Variance test 
 (C) Factor analysis  (D) None of these 
 F-   
 (A)     (B)   
 (C)     (D)     
 

136. Elastic demand is  
 (A) greater than one  (B) less than one 
 (C) equal to one   (D) zero 
      
 (A)    (B)    (C)     (D)   
 

137. The nature of cross price elasticity of demand in case of complementary 
products will be  

 (A) positive   (B) negative 
 (C) Both (A) and (B)  (D) zero 
        -        
 (A)    (B)  
 (C) (A)  (B)    (D)   
 

138. What is the nature of elasticity of demand for luxury item like high class furnitures ? 
 (A) Unit elastic   (B) Highly elastic 
 (C) Fairly elastic   (D) Zero elastic 
    -            ? 
 (A)   (B)   (C)   (D)   
 

139. Which of the following does not influence the individual demand for a 
product ? 

 (A) Price of product  (B) Price of close substitute 
 (C) State of production technology (D) Change of climatic condition 
               ? 
 (A)      (B)      
 (C)      (D)      
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140. The elasticity of demand for luxury good is  
 (A) infinite   (B) more than one 
 (C) less than one   (D) equal to one 
          
 (A)  (B)     (C)     (D)     
 

141. Calculate the elasticity of demand when a 60% increase in the price of rice 
causes the amount of rice you buy to fall by 120%. 

     ,      60%   ,    
        120%      

 (A) 2 (B) 4 (C) 6 (D) 8 
 

142. Which one of the following is not a type of demand ? 
 (A) Price demand  (B) Derived demand 
 (C) Supply demand  (D) Joint demand 
           ? 
 (A)    (B)    (C)    (D)    
 

143. When the income elasticity of demand is greater than unity, the commodity is  
 (A) a necessity   (B) a luxury 
 (C) inferior good   (D) non-related good 
         ,     
 (A)    (B)  - 
 (C)      (D)   
 

144. If the demand curve is a rectangular hyperbola, elasticity is  
 (A) 1 (B) 0 (C) infinity (D) less than 1 
      ,     
 (A) 1 (B) 0 (C)   (D)     
 

145. In general, the demand for necessaries is relatively 
 (A) inelastic (B) elastic (C) unity (D) None of these 
   ,        
 (A)  (B)  (C)  (D)     
 

146. Price determination is profitable and possible if the two markets have 
 (A) equal elasticity of demand (B) different elasticity of demand 
 (C) inelastic demand  (D) highly elastic demand 
      ,      
 (A)        (B)        
 (C)       (D)      
 

147. The area which lies under the demand curve for a given good measures 
 (A) marginal utility  (B) marginal cost 
 (C) marginal profit  (D) total utility 
             
 (A)    (B)   
 (C)      (D)    
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148. At point of satiety, marginal utility is 
 (A) zero (B) positive (C) maximum (D) negative 
    ,      
 (A)   (B)  (C)  (D)  
 

149. On the maximum level of satisfaction of good A, the marginal utility of 
good A will be  

 (A) positive (B) negative (C) zero (D) infinity 
  A      ,  A      
 (A)  (B)   (C)   (D)   
 

150. The equilibrium level of output for the pure monopolist is where 
 (A) MR = MC (B) MR < MC (C) MR > MC (D) None of these  
         ,   
 (A) MR = MC (B) MR < MC (C) MR > MC (D)      
 

151. Of the following goods, the one where the law of diminishing marginal 
utility is least likely to apply is 

 (A) water (B) cigarettes (C) toothpaste (D) rap music 
    ,             

  : 
 (A)  (B)   (C)   (D)    
 

152. Which of the following is one of the basis for the indifference curve analysis ? 
 (A) Independent utility (B) Ordinal utility 
 (C) Cardinal utility  (D) Diminishing utility 
               ? 
 (A)     (B)    
 (C)     (D)    
 

153. When marginal utility is negative, then total utility  
 (A) increases (B) decreases (C) is zero (D) is negative 
     ,     
 (A)     (B)     (C)    (D)     
 

154. A consumer consuming two goods will be in equilibrium, when the 
marginal utilities from both goods are 

 (A) maximum possible positive (B) minimum possible positive 
 (C) equal   (D) zero 
          ,      

  
 (A)     (B)     
 (C)     (D)   
 

155. Total production will be maximum when 
 (A) marginal production is maximum (B) average production is maximum 
 (C) marginal production is zero (D) None of these 
    ,   
 (A)       (B)       
 (C)       (D)     
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156. Selling cost is necessary under 
 (A) pure monopoly  (B) perfect competition  
 (C) imperfect monopoly (D) None of these 
       ? 
 (A)     (B)   
 (C)     (D)     
 

157. Monopolist can fix 
 (A) both price and output (B) either price or output 
 (C) neither price nor output (D) none of these 
       
 (A)     (B)     
 (C)        (D)     
 

158. Price determination will always lead to 
 (A) increase in output   (B) decrease in output  
 (C) no change in output (D) None of these 
        ? 
 (A)     (B)     
 (C)       (D)     
 

159. Consumers are likely to get maximum variety of goods under 
 (A) Imperfect competition (B) Monopoly 
 (C) Perfect competition (D) Oligopoly 
           ? 
 (A)     (B)   
 (C)     (D)  
 

160. A shift in supply will have a bigger effect on price than output, if demand is 
 (A) income elastic  (B) income inelastic 
 (C) price elastic   (D) price inelastic 
           ,     
 (A)   (B)    (C)    (D)    
 

161. If the price was fixed below the equilibrium price there would be  
 (A) excess supply  (B) excess demand 
 (C) equilibrium    (D) downward pressure on prices 
          ,   
 (A)     (B)     
 (C)      (D)       
 

162. The price mechanism cannot  
 (A) act as a signal  (B) act as an incentive 
 (C) act as a rationing device (D) shift the demand curve 
   ________         
 (A)   (B)   (C)    (D)     
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163. Price determination policy helps in increasing profits in case of 
 (A) Perfect competition  (B) Monopolistic competition 
 (C) Monopoly   (D) Oligopoly 
             ? 
 (A)     (B)    
 (C)    (D)   
 

164. When Average Revenue (AR) is constant, Marginal Revenue (MR) is 
 (A) equal to AR (B) less than AR (C) more than AR(D) equal to zero 
    (AR)  ,   (MR)    
 (A) AR   (B) AR    (C) AR    (D)     
 

165. Opportunity cost means 
 (A) cost of a homogeneous product (B) cost of the last unit 
 (C) cost of next best alternative (D) cost of all units produced 
       
 (A)      (B)      
 (C)       (D)      
 

166. Which of the following is an inverted ‘U’ shaped curve ? 
 (A) Average cost (B) Total cost (C) Fixed cost (D) Marginal cost 
       ‘U’     ? 
 (A)    (B)    (C)    (D)    
 

167. Normal profits are considered as  
 (A) Explicit costs (B) Implicit costs (C) Social costs (D) Private costs 
        
 (A)    (B)    (C)   (D)    
 

168. The advertising cost is included in 
 (A) Fixed cost   (B) Variable cost 
  (C) Never included in variable cost (D) None of these 
      
 (A)    
 (B)    
  (C)           
 (D)     
 

169. Which of the following is not the stage of product life cycle ? 
 (A) Introduction (B) Increase (C) Decline (D) Saturation 
             ? 
 (A)   (B)   (C)  (D)   
 

170. Price determination will not be a good approach for 
 (A) Railway company  (B) Electric supply company 
 (C) FMCG company  (D) Mobile company 
         ? 
 (A)      (B)     
 (C) FMCG     (D)    

____________ 
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